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(QTXDGUDPHQWR�XUEDQR��LVRODGD��GHVWDFDGD�HP�SODWDIRUPD�DUWL�
ILFLDO�HOHYDGD��HQYROYLGD�SRU�PXUR�TXH�VH�LQWHUURPSH�SDUD�GDU�
OXJDU�D�HVFDGDULD�DR�HL[R�GR�SRUWDO�GH�HQWUDGD� 
(GLItFLR�GR�VpF��;,;�;;�TXH�VRIUHX�DOJXPDV�LQIOXHQFLDV�GD�$U�
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'H�SODQWD�UHWDQJXODU�UHJXODU��FRPSRVWR�SRU�XP�YROXPH�VLPSOHV�SULQFLSDO��&REHUWXUD�
HP�WHOKDGR�GH�GXDV�iJXDV��$OoDGRV�FRPSRVWRV�SRU�DSDUHOKR�GH�JUDQLWR�FRP�MXQWDV�
SLQWDGDV��$�FRQVWUXomR�RFXSD�DSHQDV�GRLV�WHUoRV�
GR�HVSDoR�D�TXH�FRUUHVSRQGH�D�FREHUWXUD��VHQGR�
TXH�R�UHVWDQWH�GL]�UHVSHLWR�D�XP�iWULR�FREHUWR��1D�
IDFKDGD�SULQFLSDO�UDVJD-VH�SRUWD�GH�HQWUDGD�FRP�
PROGXUD�VLPSOHV�GH�YHUJD�UHWD��ODGHDGD�GH�GXDV�SH�
TXHQDV�IHQHVWUDo}HV� 
2�QRYR�HGLItFLR�HQWHQGHX�SUHVHUYDU�DTXLOR�TXH�R�DQ�
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(QTXDGUDPHQWR�XUEDQR��LQVHULGD�HP�ODUJR�DEHUWR� 
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SOHV� 
&REHUWXUD�HP�WHOKDGR�GH�GXDV�iJXDV��$OoDGRV�FRPSRVWRV�SRU�DSDUHOKR�GH�JUDQLWR�

FRP�MXQWDV�SLQWDGDV��UHPDWDGDV�SRU�FRUQLMD� 
&XQKDLV�DSLODVWUDGRV�HQFLPDGRV�SRU�SLQiFXORV� 
1D�IDFKDGD�SULQFLSDO�UDVJD-VH�SRUWD�GH�HQWUDGD�FRP�
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SULQFLSDO� 
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SHQGrQFLDV�GH�DSRLR�YHUQiFXODV��
FRPR�D�FDVD�GDV�HVPRODV��GD�
JXDUGD��IRQWHV��DOWDU�FDPSDO�H�FR�
UHWRV��,JUHMD�GH�SODQWD�ORQJLWXGLQDO�
FRPSRVWD�SRU�QDYH�H�FDSHOD-PRU�
PDLV�HVWUHLWD��FRP�FREHUWXUDV�LQWH�
ULRUHV�GLIHUHQFLDGDV�GH�PDGHLUD�
HP�FLQFR�SDQRV��GLYLGLGRV�HP�FDL�
[RW}HV��LOXPLQDGD�DWUDYpV�GD�ID�
FKDGD�SULQFLSDO�H�GH�MDQHO}HV�UHWLOt�

QHRV�UDVJDGRV�QD�IDFKDGD�ODWHUDO�GLUHLWD� 
)DFKDGD�SULQFLSDO�HP�HPSHQD�FRQWUDFXUYDGD��FRP�RV�YmRV�UDVJD�
GRV�HP�HL[R��FRPSRVWR�SRU�SRUWDO�HP�DUFR�GH�YROWD�SHUIHLWD�H�SRU�
MDQHOD�GH�VDFDGD�FRP�R�PHVPR�SHUILO��R�SULPHLUR�IODQTXHDGR�SRU�
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QLMD��D�ODWHUDO�GLUHLWD�FRP�SRUWD�WUD�
YHVVD�GH�YHUJD�UHWD��,QWHULRU�FRP�
DUFR�WULXQIDO�GH�YROWD�SHUIHLWD��IODQ�
TXHDGR�SRU�UHWiEXORV�FRODWHUDLV�
HP�kQJXOR�H�UHWiEXOR-PRU�HP�WD�
OKD�SLQWDGD��UHYLYDOLVWDV�QHREDUUR�
FRV� 
2V�HGLItFLRV�GH�DSRLR�VmR�GH�DUTXL�
WHWXUD�YHUQiFXOD��PXLWR�VLPSOHV��
GH�SODQWDV�UHWDQJXODUHV��UDVJDGRV�
SRU�YmRV�GH�YHUJD�UHWD��VHP�PRO�
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$�LQWHUSUHWDomR�GH�XPD�LQVFULomR�QXPD�SHGUD�HQFRQWUDGD�QR�ORFDO��FRP�PRWLYRV�GHFRUDWL�
YRV�GH�LQIOXrQFLD�iUDEH�H�XPD�LQVFULomR�HP�ODWLP��SHUPLWLX�GHGX]LU�TXH�D�SHGUD�WHULD�SHUWHQ�
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DOoDGR�SULQFLSDO�GR�HGLItFLR�RULJLQDO� 
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